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Nicola McSherry 

From: Mike.Masont2 GRO 

Sent: 29 November 2006 15:40 

To: Stephen Dilley 

Cc: Tom Beezer 

Subject: CASTLETON 

Importance: High 

Attachments: draft report 29 Nov.PDF 

Stephen - here is the draft report. I am sorry that Geoff didn't sent it to you before we went to Paris. 
All that he has done today is to tidy it up re the formatting. 

Please note Geoff s findings at section 2. 

(See attached file:: draft report 29 Nov.PDF) 

Mike Mason 
Director 

BDO Stoy Hayward 

GRO 
Tel; 
Dire 

GROI Fad 

ht //www.bdo.co.uik 

~~ Right-cli Right-cl r Right-c1 '100 Best Companies to Work For' - The Sunday Times 2006 
here to I here to here to I 'Global Firm of the Year' - Accountancy Age Awards 2006 
downloa I I downlo+ downio ' 
pictures. I I picture: picture! I 'Employer of the Year' - Accountancy Age Awards 2005 
To help I I To To  'Top 50 Where Women Want to Work' - The Times 2006 

IMPORTANT NOTICE. 

This communication and any attachments are confidential and may be protected from disclosure. We 
endorse no information, opinion or advice contained in this communication that is not the subject of 
a contract between the recipient and us. If you have received it in error please notify us immediately 
and note that any storage, use or disclosure is strictly prohibited and may be unlawful. 
Whilst we check the communications we send for virus infection, we accept no responsibility for any 
loss or damage caused to your systems by this communication. 
Those communicating with us by electronic mail will be deemed to have accepted the risks 
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associated with interception, amendment, loss and late or incomplete delivery. They will also be 
deemed to have consented to our intercepting and monitoring such communications. 

BDO Stoy Hayward LLP is a limited liability partnership authorised and regulated by the Financial 
Services Authority to conduct Investment Business. ! For a more detailed description of our 
electronic communication policies, access the relevant page on our web site. 
http:!/www.bdo.co.uk/electroniccommunication_s 

BDO Stoy Hayward Investment Management Limited is authorised and regulated by the Financial 
Services Authority. For a more detailed description of our electronic communication policies, access 
the relevant page on our web site. 
_blip://www.bdo.co.uk/electro.iic.cern.municatiorisbdp shinves.m. ti agment. 
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