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They would be making a significant contribution towards its establishment costs and 
he thought that it was going to be very beneficial for all of us. In terms of transaction 
costs through Universal Bank, these needed to be pitched at a level which would 
mean that one could gain a significant financial income arising from it because that 
was obviously the aspect which was of particular concern and also that would be 
needed together with the footfall, from people coming into the post office to access 
the account as well. 

He said that they were looking very carefully at the transaction cost to make sure 
that the income level were there which would support the retention and the 
establishment of post offices in the future. 
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have discussions but if there was an issue which the Federation wanted to raise then 
they would certainly deal with that. 
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